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Instructions:
1. All questions are compulsory.

2. Figu

res to the right indicate marks.

Marks:70
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Discuss Keynes' theory of marginal efficiency of capital.
OR
Discuss the characteristics of Keynes' economics.
Discuss the economic ideas of Prof. J.M. Schumpeter.
OR
Explain the economic ideas of Milton Friedman.
Explain the economic ideas of Kautilya.

OR
Explain Dadabhai Naoroji's Drain Theory.
Discuss the Mahalenobis model in Indian planning.
OR
Explain Dr. A.K. Sen's welfare theory of social choice.
Short Notes (Any Two)
(1)  Fiscal Deficit and Deficit Budget

(2)  Dr. Jagdish Bhagwati's Thoughts on International Trade

(3)  Gandhiji's Theory of Trusteeship
(4)  Effective Demand
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